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INVESTOR/DEVELOPER OPPORTUNITY ▪ FIRST TIME ON THE MARKET IN 30 YEARS

PROPERTY 
WEBSITE

https://inhometours.hd.pics/361-N-La-Brea-Ave


OFFERING PRICE ▪ $5,200,000

BUILDING SF ▪ 2,975

LOT SF ▪ 10,392

YEAR BUILT ▪ 1955

TYPE ▪ Freestanding Retail

TENANT ▪ Hertz Rental Car

REMAINING TERM ▪ 3.9 Years

POTENTIAL DEVELOPMENT (BUYER TO VERIFY) *

APN 5525-033-001

ZONING C2-1VL Tier 2 TOC

BY RIGHT 25 Units

WITH DENSITY BONUS 42 Units

RESTRICTION 3 Level 45 Ft (4 Level 55+ ft with bonus)

BUILDABLE SF 33,000

*DISCLAIMER: The information contained herein is not a substitute for a thorough due 

diligence investigation. The Broker has not made any investigation, and makes no 

warranty or representation, with respect to the income or expenses for the subject 

property, the future projected financial performance of the property, zoning & land use, 

and the size and square footage of the property and improvements.
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OPPORTUNITY

Investor/Developer…Amazing Opportunity! Corner lot in

great location. Approximately 10,392 sq ft lot with 2,975

sq ft of existing business/building space. Frontage on

North La Brea, just minutes away from CBS Studios, The

Farmers Market, and The Grove. Current tenant is Hertz

Rental Company with 3 years left on a triple net lease - no

seller responsibility. Wonderful development opportunity,

zoned LAC2. Alley in back. One of the hottest mixed use

development areas in the city on a corner lot! Drive by

only, please do not disturb tenants or go onto property.



BEVERLY PLACE

THE GROVE

5670 WILSHIRE

BEVERLY CENTER
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The subject is located at the epicenter of Los Angeles, just

one block from the CBS Studios and benefits from its

immediate proximity to the Grove, Park La Brea, LACMA as

well as the soon to be located Hornburg Land Rover

Dealership.

The Immediate area boasts a dense and affluent residential

and daytime population with incomes in excess of $130,000

per year.

HIGH PROFILE INFILL LOCATION

• High Profile Hard Corner Location with Frontage Along

Brea Boulevard

• Incredible demographic characteristics with a population

of over 524,000 and 540,000 employees within a 5 mile

radius

• Nearby Major Employment Hub Synergy from Mid-

Wilshire, Hollywood, and Century City

• Close proximity to the Grove, LA County’s most

prestigious and successful retail destination

• 91 out of 100 WalkScore

DEMOGRAPHIC SNAPSHOT

$134,478
AVG HH INCOME

95.14%
WHITE COLLAR JOBS







This densely populated area is known for its dynamic business

community, affluent residential population, and the abundance

of museums and other cultural activities. The area is extremely

pedestrian friendly with an abundance of restaurants, grocers,

and high-end chain and boutique retail stores. The most

recognizable retail destination in this area is The Grove, Southern

California’s premier lifestyle, dining, and entertainment project.

The area is further supported by the close proximity of

entertainment hubs like Hollywood, West Hollywood, and Culver

City, enhancing the appeal of this submarket.

The Mid-Wilshire neighborhood, also known 

as the Miracle Mile, is a dynamic residential 

and business community bordering the 

affluent neighborhoods of Hancock Park to the 

east and Beverly Hills to the west.



One of the world's most significant economic and cultural

centers, Los Angeles is known for its coastal location, cultural

attractions, educational institutions, and sizeable economy. The

city is the second-most populated in the nation with over four

million residents. Los Angeles spans over 80 different

communities and neighborhoods, extending from the San

Fernando Valley to the north, the port complex to the south, the

San Gabriel Valley border to the east, and the dynamic LAX area

to the west.

Economic Snapshot
L o s  A n g e l e s ,  C a l i f o r n i a

With an estimated total output of $120 billion annually, the

entertainment industry in Los Angeles County supports over 162,000

jobs directly, nearly 590,000 jobs indirectly, and 85,000 independent

contractors. The largest employers in the city of Los Angeles include:



COMMUNITY OVERVIEW

Located near The Miracle Mile in Los Angeles, California,

the subject is moments from the Mid-Wilshire district

consisting of a 1.5-mile stretch of Wilshire Boulevard

between Fairfax and Highland Avenues. Luxury

residential neighborhood comprised of a colorful mix of

retailers, restaurants, advertising agencies, law firms,

public relations offices, publishing companies, art

galleries, businesses and entertainment corporations,

the Miracle Mile plays a defining part in the identity of

the greater metropolis of our city. Several museums are

permanent residents of Museum Row on the Miracle

Mile which includes Peterson Automotive Museum,

LACMA, Craft & Folk Art Museum and La Brea Tar Pits.

Los Angeles County Museum of Art

LACMA's collections and particularly its exhibitions and programming have long

been the most impressive in the city.

Petersen Automotive Museum

Miracle Mile was the first commercial development in LA designed expressly for

the benefit of drivers, and so a former department store makes an apt home for

this museum of car culture.

La Brea Tar Pits and Museum

Paleontologists are still at work here, having dragged more than 3.5 million fossils

from the mire over the years. Many of these specimens are now on display in this

delightfully old-fashioned museum.

LOS ANGELES MUSEUM OF ART PETERSEN AUTOMOTIVE MUSEUM LA BREA TARPITS
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The Westside of LA is home to that most famous of shopping streets Rodeo Dr,

it is home to a who’s-who of high end shops and exclusive retailers. Alternately

there are major retail centers located in Santa Monica on the “Third Street

Promenade”, in Century City at the Westfield shopping center, and for a more

local and honest feel in downtown Culver City. For one-of-a-kind designer

clothing and accessories there is no place like Abott Kinney in Venice. With its

artist collection of hand-made jewelry, natural fiber clothing and wearable art,

shopping here is not only fun but also an adventure.





MARKET COMPARABLE

LEASE TERM MONTHLY RENT

01/01/2021 12/31/2021 $11,366

01/01/2022 12/31/2022 $13,366

01/01/2023 12/31/2023 $13,905.66

01/01/2024 12/31/2024 $14,183.77

01/01/2025 12/31/2025 $14,467.45

NOI: $160,392 | CAP RATE 3.08%

TENANT: HERTZ RENTAL CAR

ADDRESS GROSS SF PRICE PRICE/SF

843 N. La Brea Ave 3,100 $5,200,000 $1,677.42



The information contained in the following Offering Memorandum is proprietary and strictly confidential. It
is intended to be reviewed only by the party receiving it from KW Commercial and it should not be made
available to any other person or entity without the written consent of KW Commercial. By taking possession
of and reviewing the information contained herein the recipient agrees to hold and treat all such information
in the strictest confidence. The recipient further agrees that recipient will not photocopy or duplicate any
part of the Offering Memorandum. If you have no interest in the subject property at this time, please return
this Offering Memorandum to KW Commercial.

This Offering Memorandum has been prepared to provide summary, unverified financial and physical
information to prospective purchasers, and to establish only a preliminary level of interest in the subject
property. The information contained herein is not a substitute for a thorough due diligence investigation.
KW Commercial has not made any investigation, and makes no warranty or representation with respect to
the income or expenses for the subject property, the future projected financial performance of the property,
the size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCBs or asbestos, the compliance with local, state and federal regulations, the physical
condition of the improvements thereon, or the financial condition or business prospects of any tenant, or
any tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Offering Memorandum has been obtained from sources we believe to be reliable; however,
KW Commercial has not verified, and will not verify, any of the information contained herein, nor has KW
Commercial conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must
take appropriate measures to verify all of the information set forth herein. Prospective buyers shall be
responsible for their costs and expenses of investigating the subject property.

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct
thorough due diligence and seek expert opinions as they may deem necessary, especially given the
unpredictable changes resulting from the continuing COVID-19 pandemic. KW Commercial has not been
retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. KW
Commercial’s principal expertise is in marketing investment properties and acting as intermediaries between
buyers and sellers. KW Commercial and its investment professionals cannot and will not act as lawyers,
accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other
professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving
the property’s physical condition or financial outlook. Projections and pro forma financial statements are not
guarantees and, given the potential volatility created by COVID-19, all potential buyers should be
comfortable with and rely solely on their own projections, analyses, and decision-making.)

Any rent or income information in this offering memorandum, with the exception of actual, historical rent
collections, represent good faith projections of potential future rent only, and KW Commercial makes no
representations as to whether such rent may actually be attainable. Local, state, and federal laws regarding
restrictions on rent increases may make these projections impossible, and Buyer and its advisors should
conduct their own investigation to determine whether such rent increases are legally permitted and
reasonably attainable.

M E L I S S A  Z E E
310-309-0099
Melissa@MelissaZeeGroup.com
MelissaZeeGroup.com

Founder & Luxury Director, Melissa Zee Group
DRE #01451028


